™

-

ST FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C. 20579

\
In TaE MarTER OF THE CLA OF
Claim No .U . 5972
C}‘}\.FAL;‘IC 35 'L‘ ? a
' Decision No.OU §6 % Q
Under the Internationsl Claims Settlement
‘Act of 1949, 23 amended
y,
Represented by Tropical Gas Co.
Counsel for Tropical Gas Cowpany, Inc.: Smathers & Thompson

By Robert F. 0'Malley, Esq.

FROPOSED DECISTON

!
'

!

Claimant, . UHARLES BOSAK , who owned a stock intecest
. i
"in Tropical Cas Companv inc., asserts a claim under Title V of the Interga
tiopal Claims Settlgment Act of 1949, as amended, against the Goveroment of

ﬁuba because of its ngtlonallzafaon of said Company.

Tn our decision entitled the Claim of L., Clyde Carter (Claim No. CU-6363

ll incorpeoratad herein by reference), the Commission held that the proeevties

ownad by the Company were intervened by the Govermment of Cuba on August 25,

1960, and that this type of claim is compensable to an American national under
the facts and conditions set forth thevein. We need not again detall hers the

thed used in determining the value per share as $4.3383.
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reazons or the n
At the time of intervention, Tropical's preferred shareholders suffered
no loss; and the common shares oubtstanding were 743,118, Subszquent lssues
not in existence on August 26, 960 are not compensable (see Carter, supxal.
On the basis of evidence of record, the Commisgsion finde that ihis
claimant, an Awerican national at the reguigite times, comes within fue terms

of the Carter decision: has been the owner of i07 ' shares of common stock
3

in Tropical Gas Company since prior to August 26, 1960; and sufiered a loss
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the amount of Sho7 07 within the meaning of Title V of the Aci,
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Further, the Commissiocn holds that the amount of loss shall be increased by



A interest thereon at the rate of 6% per annum frov August 26, 1960, the s a2
of loss, to the date on which provisions are made for settlement thercen’

(See Carter, supra.)

> CERTIFICATICON OF 1L0OS3

The Commission certifies that bR s0504 suffered 2 lcog,
l as a result of actions of the Government of Cuba, within the srope of Title V

! of the International Claims Settlement Act of 1949, as amended, in rhe amount

(¢ uUTUEY
* date of settlement.
Dated at Washington., D. C.,

and entered as the Proposed
Decision of the Commission
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NOTICE TO TREASURY: The above-cefarenced secu: ities may not have Leen
s submitted to the Comnisoion or i sulm sfed, miy have beosn refuvand;
' accordingly, uo payrent should be made uncil o’alwant cstab.ishes
. b .. - . - " - N
retention of tbhe secuvwities ov the logs here Li et
-

The statute does pot provide for the paymeni of i:ims against the
Government of Cuba. Provisiom is only wade fo  the di vmiuation by the
Commission of tha validity and amounts of such <lalims. BSectlon 501 of th
statute specifically precludes any authorizatism ior :spropsiations for
payment of these c¢laims. The Commission is yeuuired v . cer<ify its
¢ findings to the Secretary of State for possib o use - fuln:z acegotiations

with the Governmern:t of Cuba.

_ NOTICE: Pursuant to the Regulations [ che Commission, if
are filed within 15 days after servi.e or veceipt of noti.

; QOposed Decision, the decision wil: be entered as the Fiu

> e Commission upon the expiration of 30 days after such
of notice, unless the Commission oiherwise orders. (FCSC
531.5(e) and (g), as amended (39703,




